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Together with ul] and singular the tights, members, heteditaments, and gppustenances lo the same belonglng or In

any way incident or appertaining, and'all of the tents, issues, and profita which may arise or be had thereftom,

- and Including all heating, plumbing, and lighting Fixtures and equipment now or herealter attached to or used in
connection with the real estate herein described. ;

TO HAVE AND TO HOLD, all and singulor the sald premizes unto the Mortgagee, lts successors and assigns
forever. ' o Co

The Morlgagor covenants that he is lawlully seized of the premises hereinabove described in foe simple ab-
solute, that he has good rght and fawful authority to sell, convey, ot encumber the same, and that the premises
are {ree ond clear of all liens and encumbrances whatsoever, The Mortgagot further covenants to warennl and for-

cever defend all and singular the premises unto the Morigagee forever, from and ngalnst the Moitgagor and all per-
sons whomsoever lawlully clalming the same or any part thereof

The Mortgagor covenants and aprees as follows;

L. That he will promptly pay the principal of and interest on the indebtedness cvidenced by the said note, at
tho times and in the manner therein provided. Privilege is reserved to pay lhe debt in whole, or in an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month priot
‘to maturlty; provided. however, that written notice of an intention to exerclse such privilege is given at least thirly
(30) days prior to prepayment; and, provided, further, thet in the event the debt Is paid in full prior to maturlly and
et that time it {s insured under the provisions of the Nationn! Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per cenlum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the nggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured untll maturity; such payment {o be applied by the Hortgagee upon its obligallon
ta the Sectetary of Housing and Uthan Development an account of mottgage {nsurance,

2. That, together with, and in additon to, the monthly payments of principal and interest payahle under the

terms of the note secured hereby, e will pay to lhe Mortgagee, on the first day of cach month uatll the sald note
is fully paid, the following sums:

fn) An amount sulficient to provide the helder hereof with funds 10 pay the next mortgage fnaurance premium i this Inatru-

ment and the note secured hereby are insured, or o monthly charge (Io lleuw of & mortgage Insurance premium) if they are
held by (he Secretary of Heusing and Urhan Development, as follows: '

(111 end 8o long as said note of cven date and this Instrument are lnsured or are reingured undez the provisions of the
Nationnl Housing Act, an nmount sufficicat 1o accumulate In the hands of the holder one (1} manth prior {o its due
dute the snnual mortgage insurance premium, In erder to provide such holder with funde to pny such premlum to the

Secretary of Houslng and Utban Develepment pursuant to the Natlonul Housing Act," as smended, and applicable
Regutatlons thereunder; or : )

() IF and 8o tong as said note of even date and this instrument are dield by the Serretiry of Housing and  Urban De.
velopment, u monthly charge {in licy of o marigage ingueance premium) which shatj be in rn smount equal 1o one.
twellth (1/12) of one-hatf (143 per contym of the averape outatanding balance due on the note computed without taking
Ints aceount delinquencles o prepayments;

(1) A sum equal to the pround rents, 10 any, nest due. plus the premiums that will next become due and payable on policies
ol fire and other hazard insurance covoring the martgaged property, plus taxcs and nssessments next due on the menpuged
property {all as entimated hy the Martpogee) leas ald sums already paid therefor divided by the number of months toelapag
befere one (1) menth prior to the dale when such groun rents, premiums, tanes, and askesaments will became delinquent,
such sums to be held by Morigagee In trust to pay said praund rents, premiums, taxes, and special nRGCAsmenta; and

|
{e) All payments mentioned In the we preceding subsrclinng of this pazagraph and all pagments 1o be made under the nofe
secured hereby shall be odded together and (he agpresate amoud thereof shall Yie paid by lhe Maslgapor each month In a
single poyment lo he applied by (he Morlgeger to the following Hemn in the order s¢1 forlh;

(1) prembum charges under the contract of insurance with the Secretnry of Housing nnd Ushan Development, or manthly
charge (in lieu of mertgape insuranee peemiuml, as the cane may Le; :

(I} taxen, Kpeciaf asReasments, fire and other hazard Insurnpee preminms;

(T} intoremt on the Aote secured hereby; and

(IVY amortizatron of the principa! of vaid nate. .

Any deficlency In the amount of aay such wggregale monlhly payment, shall, unlcss made good by the Mortgugor prior lo |
the duc dato of the next much payment, constitute an vvent of defoalt under this morpage, The Mortgapee may collect &
“"ate charge’ not to exceed two rents (2¢) for each dollar ($1} of each payment more than tifleen (15) days In arrears to
cover the exlra expenne involved ln handling dellnquent pnyments,

3. Y the total of the payments made by the Mortgagor under 5 )of paragraph 2 preceding shall exceed the amunt
of payments actially made by the Mottgagee for taxes of nssesemenls or insurance premivums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgogor. If, however,

-+ the monthly payments made by the Mortgagor under {b} of paragraph 2 preceding shall not be sufficien to pay faxes
and gssessments and.-insutance premiums, when the same shal! become dye and payable, then the Mortgagor shall
poy to the Mortgagee any emount necessary to make up the defictency, on or before the date when payment of such
taxes, assessments, or Insurance premiums shall be due. 1f nt any time the Morlgagor shalf tender tq the Mortgagee,
In accordance with the provisions of the note secured heeeby, full payment of the enilre Indebtedness tepresented

. thereby, the Morigagee shall, in computing the amount of such indebtedness, credit to the nccount of (he‘Mmlgagur
oll payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee hos not become abligated

" 1o pay to the Secretary of llousing and Urban Development, and any balance remalning in the funds accumulated
under the provisions of (b} of paragraph 2 heteof, 1f there shall be a defoult under-any of the provisjona of Ihig
mortgage resulting in a public sale of the premises covered hereby, or if the property Is atherwlse acquired after
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